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  Equity Investment Philosophy

Divi-Vest Advisors’ investment philosophy is to avoid stock portfolio losers, or, at least, 

as many as possible.  If we are successful in avoiding losers, then the winners inside our 

portfolios will have a greater influence on bottom-line performance.

Since many portfolio managers and investors are focused on picking winners,  

Divi-Vest believes its universe of potential investment candidates is value priced.
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Portfolio Construction

1.  From the list of candidates created by our buy process, we select for  

purchase the most  appealing stocks for total return potential, risk,  

and other factors including  complimentary qualities to existing  

portfolio holdings.  Remaining stocks not selected for purchase are  

added to Divi-Vest’s bullpen for further review, and monitoring. 

2.  Purchases are generally awarded an approximate 4% portfolio  

weighting.  Small cap stocks are periodically awarded half weightings,  

or 2% of assets, on initial purchase.        

3.  Divi-Vest does not apply weighting caps on portfolio holdings.   

Stocks are allowed  to achieve their maximum price potential,  

as decided by Divi-Vest management.    

Note: The above described research process serves as a guide for actual stock buying and selling.  It is not 
intended to  restrict Divi-Vest from acting in what it believes to be the best interests of its clients.    
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Divi-Vest’s “Sell” Process 

1.  Stock portfolio holdings are generally sold once they attain price levels  

that carry average current dividend yields.  Average to lower than average  

yielding stocks are considered by Divi-Vest management to be average  

to lower than average stock selections for total return  performance.

2.  Divi-Vest management maintains its portfolios by constant oversight,  

and portfolio review.   We are an active manager investing for optimum  

total return, over the long term.  We do not seek short term profits, nor do  

we invest in “hot” stocks, or fads.  We steadfastly adhere to our  investment  

philosophy and strategy during all stock market cycles.  

Note: The above described research process serves as a guide for actual stock buying and selling.  It is not 
intended to restrict Divi-Vest from acting in what it believes to be the best interests of its clients.    
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Buy/Sell Example #1 

Sell @ $40.22 

(Div. Yield:  1.29%)

Buy @ $16.68 

(Div. Yield:  3.12%)

Royal Caribbean Cruises (RCL) 
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